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Harm Reduction Victoria acknowledges Aboriginal & Torres Strait 
Islander peoples as the first peoples of Australia. 

We pay our respects to and acknowledge the traditional custodians of 
the land on which we work -the peoples of the Boon Wurrung,Woi 

Wurrung and the Kulin Nation as a whole.
We pay our respects to them, their culture and their Elders both past 

and present.
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OVERDOSE

OVERDOSE
OpiateOpiate

Step By Step Quick Reference Guide to Using Naloxone for Opioid Overdose
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You CAN keep repeating steps 4,5 & 6 until theY ARE AWAKE & BREATHING or the ambulance arrives. 

Be sure to tell the paramedics how many doses of naloxone youve given, then let them take over.
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PAMS is a state-wide service which works on any opioid replacement 
treatment (ORT) and client-related problem. 
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clients who rely on our support to remain on ORT.
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C O N S U M E R  A G E  
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              Note 2016 2015
$ $

EQUITY
Accumulated funds 447,198         399,681         
General reserve 6 32,123           32,123           
TOTAL EQUITY 479,321         431,804         

NON CURRENT LIABILITIES
Motor vehicle finance liabilities 9 14,856           27,592           

494,177         459,396         

Represented by:
$ $

CURRENT ASSETS
Cash assets 7 665,663         615,983         
Pledges receivable 39,348           36,385           
Other accounts receivable 28,986           29,316           

733,997         681,684         

NON-CURRENT ASSETS
Plant and equipment 8 75,483           55,302           

75,483           55,302           

Total Assets 809,480         736,986         

CURRENT LIABILITIES
Other accounts payable 197,529         133,673         
Motor vehicle finance liabilities 9 12,736           11,862           
GST payable 15,999           26,227           
Provisions 10 89,039           105,828         

315,303         277,590         

NET ASSETS 494,177         459,396         

BALANCE SHEET AS AT 30 JUNE 2016

HARM REDUCTION VICTORIA INC.
(REG. NO: A14792P)

The Balance Sheet is to be read in conjunction with the notes to and forming part of the
financial report.  
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2016 2015
$ $

Accumulated funds at the beginning of year 399,681 297,647

Surplus for the year 47,517           102,034         

Accumulated funds at end of the year 447,198 399,681

General reserve 32,123 32,123

TOTAL EQUITY 479,321 431,804

 STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 30 JUNE 2016

(REG. NO: A14792P)
HARM REDUCTION VICTORIA INC.
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Note 2016 2015
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
     Receipts from grants, members & other activities 1,292,293       1,139,864       
     Interest received 12,958           12,958           
     Payments to suppliers & employees (1,202,101)      (1,017,902)      

Net cash provided by operating activities 103,150         134,920         
 

CASH FLOWS FROM INVESTING ACTIVITIES
     Payment for purchase of plant & equipment (41,608)          (42,465)          

Net cash provided by/ (used in) investing activities (41,608)          (42,465)          

CASH FLOWS FROM FINANCING ACTIVITIES
     Receipt from borrowing -                49,426           
     Payment of finance borrowing (11,862)          (9,972)            

Net cash provided by/ (used in) financing activities (11,862)          39,454           

Cash held at the beginning of the year 615,983         484,074         

Cash held at the end of the year 7 665,663         615,983         

CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2016

(REG. NO: A14792P)
HARM REDUCTION VICTORIA INC.
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HARM REDUCTION VICTORIA INC. 
(REG. NO: A14792P) 

 
 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 30th JUNE 2016 
 

 
 
1.  STATEMENT OF ACCOUNTING POLICIES 
 

a)      Basis of Accounting: 

These financial statements are a general purpose financial report prepared in 
accordance with Australian Accounting Standards for the members of Harm 
Reduction Victoria Inc. using the accrual basis of accounting, except for the cash 
flow information, and to enable compliance with the requirements of the 
Associations Incorporation Reform Act (2012). 

 
The accounts have been prepared using historical costs and do not take into 
account changing money values. 
 
The significant accounting policies are presented below and have been 
consistently applied unless otherwise stated.  

 
 b) Plant and Equipment  
 

The plant and equipment are stated at cost less accumulated depreciation. 
Depreciation is calculated to write off the asset over its useful life using the 
diminishing method and the straight-line method. The rates used for the year were 
25% - 66.6% p.a. 

 
                c)       Impairment of Assets 
 

At each reporting date, reviews are undertaken by management on the carrying 
values of its tangible and intangible assets to determine whether there is any 
indication that those assets have been impaired. If such an indication exists, the 
recoverable amount of the asset, being the higher of the asset’s fair value less costs 
to sell and value in use, is compared to the asset’s carrying value. Any excess of the 
asset’s carrying value over its recoverable amount is expensed to the income 
statement. 

 
  d)         Income Tax 

 
The economic entity, Harm Reduction Victoria Inc., is registered as an Income 
Tax Exempt organisation under Subdivision 50-5 of the Income Tax Assessment 
Act. 
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  e)       Payables 
 

The payables represent liabilities for goods and services provided prior to the 
financial year end, and which are unpaid. The amounts are unsecured and are 
paid in accordance with existing trading terms. 
 

              f)        Employee Provisions 
 

                            Provision is made for the employee entitlements. Employee entitlements are 
benefits (other than termination benefits) that are expected to be settled wholly 
for which the employees have rendered their services, including wages, salaries 
and sick leave. Provision is also made for the employees’ long service leave and 
annual leave entitlements.   

 
             g)          Cash Assets 

 
For the purposes of the statement of cash flows, cash assets include cash on hand 
and at call deposits with banks or financial institutions, and investments in 
money market instruments maturing within two months, net of bank overdrafts. 

 
            h)           Revenue Recognition 
 

Revenue is recognised in accordance with AASB118. In general, revenue is 
recognised where it can be reliably measured, in the period to which it relates. 
 

          i)              Rounding 
  

In this report, all the amounts have been rounded to the nearest dollar, unless 
otherwise stated. 
 

         j)              Comparative Figures 
 

Where necessary, the previous year’s figures have been re-classified to facilitate 
comparison. 

 
        k)             GST 

 
Revenues, expenses and assets are recognised net of GST except where the 
amount of GST is not recoverable, in which case it is recognised as part of the 
cost of acquisition of an asset or part of an item of expense or revenue. GST 
receivable from and payable to the Australian Taxation Office (ATO) is included 
in the Balance Sheet. The GST component of a receipt or payment is recognised 
on a gross basis in the statement of cash flows in accordance with Accounting 
Standard AASB107. 
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2. PRINCIPAL ACTIVITIES 
 

Harm Reduction Victoria Inc., which is a prescribed body and classified as Tier 3 under 
the Associations Incorporation Reform Act (2012), is principally engaged in the 
provision of health education and awareness services relating to intravenous drug use 
and AIDS to the community. 

 
The economic entity, Harm Reduction Victoria Inc., is registered with the Charities and 
Not-for-profits Commission (ACNC). 
 
 

3.            GOVERNMENT GRANTS 
 

During the year the economic entity received government grants totalling $1,143,703 
(2015 - $1,026,368). The amounts are for specific purposes and are to be expended in 
accordance with the terms of the grants. The balance of the amounts that are committed 
but have not been expended at balance sheet date are treated and recorded as a liability.   

 
 

4. OTHER EXPENSES FROM ORDINARY ACTIVITIES 
 

                  The other expenses from ordinary activities include the following items: 
 
      

 2016 2015 
 $ $ 
Rent – premises and halls 46,727 39,141 
Salaries and on-costs 589,380 612,238 
Meeting expenses 3,743 2,088 
 
 

  

 
5.            INCOME TAX RELATING TO ORDINARY ACTIVITIES 

 
               No income tax is provided as the economic entity is tax exempt. 
 
 
6.            GENERAL RESERVES 
 

The General Reserve was created to meet future needs. 
 
 
 7.             CASH 
 

(a) Cash Assets:   
 $ $ 
Petty cash  649 921 
Cash at bank and Credit Co-op  665,014 615,062 
 665,663 615,983 
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(b) Reconciliation of Net Cash Provided By Operating Activities: 
  

 2016 2015 
 $ $ 
Surplus/(deficit) from operating activities 47,517 102,034 
Add/(Less) Non-cash Items:   
Depreciation and amortization 21,427 18,858 
Provision for employee benefits and audit fee     (16,789)     5,043 
   4,638   23,901 
 52,155 125,935 
Changes in Assets and Liabilities:   
Decrease/ (increase) in trade and other receivables (2,633) (28,014) 
Increase/(decrease) in creditors and accrued expenses 53,628    36,999 
NET CASH PROVIDED BY OPERATIONS   103,150   134,920 

 
 
8.             PLANT AND EQUIPMENT 

 $ $ 
Motor vehicles 80,365 84,077 
Addition - 49,006 
Disposal - (52,718) 
Less: Accumulated depreciation  (43,941) (71,689) 
Accumulated depreciation for disposal           - 39,887 
 36,424 48,563 
Office Equipment 6,291 9,588 
Addition 41,608 6,290 
Less: Accumulated depreciation    (8,840)   (10,230) 
   39,059   5,648 
Telephone System 5,891 5,891 
Less: Accumulated depreciation  (5,891) (4,800) 
           -   1,091 
Net Book Value 75,483 55,302 
 

 
9. MOTOR VEHICLE FINANCE LIABILITIES 
 

        $            $ 
Amount due – not later than 1 year 12,736 11,862 
                      – later than 1 year and not later than 5 years 14,856 27,592 
 27,592 39,454 
   

10.  PROVISIONS 
 $ $ 
Staff entitlements  89,039 105,828 
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11.   AUDITOR’S REMUNERATION 
 

Amounts received or due and receivable by the auditor for: 
 $ $ 
Auditing of the accounts 1,800 1,800 

 

12.  ECONOMIC DEPENDENCY 

The economic entity receives grants from the State government. The grants are 
generally made for specific purposes and are to be expended within the terms.  
 
During the year, the economic entity signed the Variation to the Service Agreement 
covering the period 1st July 2015 to 30th June 2019 with additional funds to be received. 

 
13. CONTINGENT ASSET/LIABILITY 
 

At the date of this report, management is not aware of any contingent liability or claim that 
is likely to become enforceable within the period of twelve months after the end of the 
financial year.   

 
 
14. FINANCIAL INSTRUMENTS 
 

(a) Interest Rate Risk 

The economic entity has no material exposure to interest rate risk on its financial 
instruments. 

 
(b) Credit Risk Exposure 

 
The economic entity’s maximum exposure to credit risk at balance date in relation to 
each class of financial assets is the carrying amount of those assets as indicated in the 
Balance Sheet. 
 

 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 



 
 

HARM REDUCTION VICTORIA INC. 
(REG. NO: A14792P) 

 
STATEMENT BY BOARD MEMBERS 

 
The Board has determined that Harm Reduction Victoria Inc. is not a reporting entity.  The Board 
Members have determined that this general purpose financial report should be prepared in 
accordance with the Australian Accounting Standards and the accounting policies outlined in 
Note 1 to the Financial Statements. 
 
 
In the opinion of the Board of Harm Reduction Victoria Inc.: 
 

(a)  the financial statements give a true and fair view of the financial position as at 30th       
June 2016 and of the performance as represented by the results of its operations, 
and the cash flows for the financial year ended on that date. 

 
(b) there are reasonable grounds to believe that the Association will be able to pay its debts 

as and when they fall due. 

 
 
This statement is made in accordance with a resolution of the Board and is signed for and on 
behalf of the Board by: 
 
 
 
 
 
 
-------------------------------------    -------------------------------- 

 
 
 
 

 
Dated at Melbourne: 
 
 
 
 
 

2nd December 2016

Robyn Dwyer (President)

Rob
Typewritten Text
Jade Wallace (Treasurer)
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C.S. BEH Chartered Accountant 
  (Registered Tax Agent & Company Auditor) 

ABN 26 267 448 627 
Suite 6-8, 64-66 Kingsway, Glen Waverley, Vic. 3150 

Tel:  (03) 9561 0533                     Fax:  (03) 9561 0577 
  
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF 
HARM REDUCTION VICTORIA INC. 

 
I have audited the attached general purpose financial report of Harm Reduction Victoria Inc. for 
the year ended 30th June 2016, comprising the income statement, balance sheet, statement of 
changes in equity, cash flow statement, the Notes to the Financial Statements and the Statement 
by Board Members.  
 
Board Members’ Responsibility for the Financial Report 
 
The Board Members are responsible for the preparation and presentation of the financial report 
that gives a true and fair view in accordance with Australian Accounting Standards and have 
determined that the basis of preparation described in Note 1 is appropriate to meet the 
requirements of members and the Associations Incorporation Reform Act (2012).  The 
responsibility also includes such internal control as is necessary to enable the preparation of the 
financial report that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error. 
 
Auditor’s Responsibility 
 
My responsibility is to express an opinion on the financial report based on my audit. I have 
conducted our audit in accordance with Australian Audit Standards. Those standards require that 
we comply with relevant ethical requirements relating to audit engagements and plan and perform 
that audit to obtain reasonable assurance whether the financial report is free from material 
misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial report. The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of the material misstatement of the financial report, whether 
due to fraud or error. In making those risk assessment, the auditor considers internal control 
relevant to the association’s preparation and fair presentation of the financial report, in order to 
design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the association’s internal control. An audit also 
includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the committee, as well as evaluating the overall presentation of the 
financial report. 
 
The financial report has been prepared for distribution to the members and for fulfilling the 
economic entity’s financial reporting requirements. I disclaim any assumption of responsibility 
for any reliance on the financial report to any person to which it relates other than the members or 
for any other purpose other than for which it was prepared. 
 
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis 
for my audit opinion. 

 
Liability limited by a scheme approved under Professional Standards Legislation 
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C.S. BEH Chartered Accountant 
  (Registered Tax Agent & Company Auditor) 

ABN 26 267 448 627 
Suite 6-8, 64-66 Kingsway, Glen Waverley, Vic. 3150 

Tel:  (03) 9561 0533                     Fax:  (03) 9561 0577 
  

 
 
 
 
 
 
Independence 
 
In conducting our audit, I have followed applicable independence requirements of the Australian 
professional ethical pronouncements. 
 
 
Opinion 
 
In my opinion, the financial report of Harm Reduction Victoria Inc. 
 

i) gives a true and fair view of the financial position as at 30th June 2016 and of its 
performance and cash flows for the year ended on that date; and 
 

ii) complies with applicable Accounting Standards and other mandatory professional   
reporting requirements to the extent described in Note 1 to the Accounts. 

 
 
 
 
C.S. Beh Chartered Accountant 
  

 
…………………………… 
Dr Chooi S. Beh, CA         
 
 
Dated at Melbourne: 3rd December 2016 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
Liability limited by a scheme approved under Professional Standards Legislation 
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              2016 2015
$ $

INCOME
Service grant-- DHHS 928,087         839,213         
Activities income 215,616         187,155         
Donations received 355                500                
Miscellaneous income 150,868         141,010         
Interest received 12,958           12,958           

1,307,884       1,180,836       

OPERATING EXPENSES
Accounting fee 19,803           12,343           
Activities income expended 215,616         185,185         
Audit fee 1,800             1,800             
Bad debt 16,007           -                
Bank charges 257                401                
Cleaning and supplies 6,250             6,062             
Compliance fee -                211                
Consultancy 39,612           1,437             
Computer expenses 20,007           18,538           
Council rates 4,183             3,932             
Depreciation and amortization 21,427           18,858           
Education and awareness programs 64,107           47,997           
Equipment hire and purchase 7                   771                
Human resources & governance 2,500             2,447             
In house publications 20,462           16,516           
Interest expense 2,428             2,647             
Insurance 3,334             3,406             
Loss on disposal of motor vehicle -                3,829             
Meeting expense 3,743             2,088             
Motor vehicle expenses 41,096           28,724           
Outreach support 6,713             13,752           
Photocopier and material expenses 8,555             5,592             
Postage and courier 3,965             4,906             
Provision for staff entitlements 56,278           49,174           
Public relations and entertainment -                164                
Rent 46,727           39,141           
Repair and maintenance 4,722             3,100             
Salary and on-costs 589,380         563,064         
Security and inspection 710                671                
Staff amenities 6,527             3,996             
Stationery and office supplies 2,437             2,671             
Storage hire 3,434             2,276             
Subscriptions and membership 2,748             832                
Telephone expenses 25,367           23,953           
Utilities expense 8,120             7,078             
Website and branding 12,045           1,240             

1,260,367       1,078,802       

Operating Surplus For The Year 47,517           102,034         

DETAILED MANAGEMENT PROFIT & LOSS ACCOUNTS FOR THE YEAR ENDED 30 JUNE 2016

(REG. NO: A14792P)
HARM REDUCTION VICTORIA INC.
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